A E Bl
“=slwmlmmmﬁ]

R 10 1h

20264E4 H 1 H =

BRIRAS / dirbtg@163.com
AMEERE/ ==

R UK, SR AkEE T &R AR

O #4eikind ®RiIg

BRI, Bk . 3 A30H,
SR BICR AL 5 BSPIX 5,
[l F- 3B A — i 2 0 #B XS R

SEECT A RZE, e
RS EREsh R 45 T #r s
A HESEE 1 Sy SRl
FEHA S A« S EE I AR Sl R
B, Sel i ST A S 3R
ANEBSILAE

Ei I ae Mo =Y i M o e a w7 N il
T, LR SE A, e S S5

EHTARY 2025 FE A EE + (b
ROUAR TR, i 2 —5F, Fe E
E -+ ST 2 HE I R R
K 25.09% MREL 7 35 % 56% . IEn
ST R A IE TR, R E R /\H@*
E‘Ei%;ﬂai’y%ﬂ/‘] EZ, KIS EEL
A

&,WE%E’JI_JHU‘ B MEEE—
ep S 2 et |1 NN i = N =i AT
M IS, andsL ARk g H
Fr, R0~ DUERE m T = 5
RIS RS e, Kk

W AR E, Rt E
+ 5 t%?ﬁ@%ﬁ’\] BT

— T3 T, DR ) A R S
&7, RIEHSMSURE REFE, R
E’Jﬂ@[l_ﬁﬁlﬂ%f AR AC, NRE—HEE
e MBS SEhr. PR TEE], S P
A BIC RIS R A ], DA
HorE B LIOKGE SR “ B I, B EE I
B RS HRR TS o

B —J7TH , N E RS IR
7o Ty — U, SREEEE A X
S RTT AT R E A a8
HEFRPER , ST R RN
Lhe, W3 K55 AP SR RRAR ™, ST P
EPBIC ARSI E BN, HESh
SRR Z ARSI R E SR

Yol KRBT AL RN, 55
ARSI,

BRI LI A S U E Y A
i, 2 &5 B KK B AN E Mt
e FremE T e, S
A SRR RO AKOEE R R
FURIEIBIT , HFe HY MRl A TR s i A=
ARG, A AR R R AR
AHE N EERR.

SR/ RS, ST P A5 1cut

4 3L 70 B 17 IE T8 Bt & W

WUNERTERBSAF IAFTPRESATIZNEH

#£4tde 3 A 30 HEE W R
EE%E&@M%?%‘(% e S
Ull B30 HEFRE T %M?ﬁ?)\%ﬂ
B ST e A0 B SRR
et I E RS ES T
Vﬁzﬁﬁibmiﬂll s B2
G s s T RS S N I ZH
KOG TR IRE, A dkrhde s

10410 R e
Kl)(o

SR, gL R TR S/I\EP
LY S 20 DU AR TR S
TS, BRI E R E 7]
Tﬁ%, BB 2L S, HEsh iR
FFRR o FE S b R B B HY AR A
BTN BES, DS ETE S

EI‘J‘E‘J‘

X4 E £

— AR E R A AR R (A
MRut AP & B3 “ HEBDARAL 7K
FE VERE RREE REE SEITFHRED”

“+ R A RN AT
5% HAARE A, 2025 £, FRERR
Efﬂbﬁfﬂﬁﬁinﬂﬁ: AL

ELBTAR R IR N5 44
EE{ZEE’JUE%“FJLEL¥ &, e
A RIER AR o

HAE RS, SR il —

AR TR A S I E R LR

8RB =L, [ BRI E 5 E
AAERE R
b AR IR VWS L B S Tt

&R R 258 MRS N REFa P
KR, S HIEMRFE B B 5, FavE K
LA S R IR, I Pesczl
S A T ENEN S —.

FIER, EEL ARG S0
Rk AR AT SE , SEI A S H AL

ANRIE AR, B SR W)
e SIERTEZD, SRS £
URERIFIX — 00 “EIE S0 AR Fh
R, AREARESR AT, — MR EZE
E/]W(thik ......

AT A AT N, ST

NERCE I ZE THRIT
SUGRIE, th R iR FHER A S]
Tz ST P A 10 B SRR AB A5
R ERE DR, TR S E S T E
IERRDT A SR DT RIS E S
ERERESEELS Bt
AR B E HH [RIR 37 611 FF%JL
FEER RS, B RT3, 42

BPIEEEI LT st AR RS,
%‘Ei-iu BN N R T B AR EY
ks, T8 H XA TAE, oA 13288 R
L= HAMR .

3 F23 H, e b2 X 22
[ BIIR A LR IRE )k =87 Ny W ]
Lk JKIGRISENNEZS” . H 2017 £ J35)
A TEBM DLk, 25 DT
ARTEFR 48.3 JT 5, “3 AN EEAR 1 A H
PERMGT L300 KA 1A SR EIER
AR

AV B, B A SRR
B EER . RERES),
ST R A0 B 5 T A
WE AL, ARSI AR S
DR, LS ERAFEZHEE
IR

TR SRR SN A E A — T
BEES, RIFESANTLE, hFEE
Aﬁﬁk BN SIS S IR B i

BERSET LA, VRN TR AR
7T Ak X ERIR A K
LS o DIAAAIIRIEIEE AL
KHBEERERSS , TR E IR 24
FEH NN .

[#reeitdb R 3 B30 HE]

SR BETE , AN A R s B
gzaﬁz/ﬁllﬂa , BB FE ORI
R THIGE R, AR B
TRy [ B IR A5 e AR R TR L SR v
MR SRR T, BRI I508™
PR, IRFF AL E R T AT,
R TS, sl ie S e S LI
sl I HE RIS EG

3 A E§1E W PMI F ZE 50.4%

Freeitdb 3 A 31 HA (e 1Tk
E@H) ERSGITRIRSLIFES
HR S R 2 31 H A B
TR, 3 B4, HhE L R 2 H e 5L
(PMI) 5 50.4%, b = H EF1.440EH %

L TSR, FlE S SRR

BIRTR, B E ST T, =
FEPR BT IT B AR50 B 5 51.4% 0
51.6%, b = A TR 1.8 M F13.0 M E 4
TR EY R A], FlE A A
EEIN, TRk B B

JoH N PMIAA DT, K

M PMI A 51.6%, B F A FFR014NE
a3 EECERR R E TR N
PMI 451 49.0%F049.3%, Hr A E T
1.5 14,5/ E 50 mL =S CHIRT S GE

iR E 7. EFZ%’%:/%

EIHITEE A 53.4%, b H EFFo.2 4

B3 AL B A it ik e E
OV AT s . MITLE , T & O3
SRS R A S Tl A =
B BRI T 56.0% L FEEE
= S S E DTN 5 i | -
P IIN

7B 5B 7] # 52 7 3% 9 3 BA 45 4 G

FEMIERIAB I BE(TH
RMET k&) I0E 3 HMERH
T B E R RRPR, A S BT
IR L B) , ﬂu%@?ﬁﬁvﬁﬂwl
WIS L H, T EE DR
PBEN % (B 2B 4 H AL bR i E (it
1)), A& B8 FH DR (L5
HFES 1,

TR AT 5T PR AR,
WEBTE AR B IR SRS
AR 55 HLAA , B4 E5 0 28 F L O 4078 B4R

IAXZH@U\% 1 28 A 50 IR 253 Bl Y

ALY Ao AT IO 2
«BI,%E‘*E I I S S I N
X,

TinEE 2R E Bt A
24, By A G B RGA rR 2 BE, BH RS
FROABITE M AR 1 IR A 5 2
S B — e R, HItEE
PE— 2P IEIRREARIN DR, B — R
HoE , WA RIS , A 5 R s
EEMgEE 2 AERE. H, —%

MERIAE e i RS e o T B AL
[EbE SRS %XTV“{XLE UNEE
HIKE FEZER R H*Wxﬁ%*ﬂ
BIKE AN AL (BT ) 228 5524917
HOFH S SR e AR 55 0 Bl R o

L R, B 2 B LRI AR 55 1R
7 24 VEMTER G, — RIS N AN
FH TR “100 TokS " 45 2 R 75 AR A
Frfho

HEWE— 20 [ SL 28 & RS,
TR SLBETEELSER R U RR . Fhan,

SKREVE B AT SRR A I ERR R
f%ﬁﬁ FRIBRSS B IE IEL, B AR
AR &S W B R R AR L TR , HE T i P
#HE%/\HT—/BXK TF RN T 25 5
FRN IR, T NENTAR W IR, NS
FI RN T BN RIS

PER, e E 5 A3 Hididfr. i
T EBI?H/\HEE&*BITDDﬁﬁ(z‘E
B, -G E S, SR e T,
SIRER TS, TE@%AE%IﬁEPK/%%,
FRE IR E P BT 52

3 A 31 B 2T 2k iB 46349 156
KB Sy RALITAEAS Sk RMAE1 5
(RAMIBR ),

3 A 31 8,156 K3h /) ZALATHEAS
Bk RHRAHE "5 AL T 5 oy 38R A ST
Ao BB A w P B ek KA
BeFER K 1305K, %408 K, A
84K, MR 5 JE 156 K, ML AKRIEK
FIRTOK, TATAAART R AEE 70004
A, EAFA LRSI ELRL
5 Z R SOM AR AR AR G AT AEAS , “Bk
HERHE T+, R EFERE L
BBERET Fiak R AR S
FEAE I GE T 0 A C KA 138 L3 &
B, ¥ A B RSN R RS R R E
oo A Sk % VA BOR IR i TR AL
—RRARTE

[#Frieitics &M B

AT RAREXAXETRAESR

et I3 A30 A £
BT AL S 4R 30 HE I B2 |
W, 2GR R TR A E 2
HIHES PR E H 228, HFRixX
TR B O — Mk

R KR A E R G B
fHE% 2R I, SE4EI 325, b\ A

AR A DGR JEE X

@F% “TEFRPITR, XS T Y

— B, TARY, R TR 207
FfbRtt R R E L S,

SRAENFI, 2 EX A ZE SR T 5]

IE“HARI T, TR E A T5D
KAFRFEL 4 31 6 A IO

FHEAERR, H A E R 20 dh
B R LB, “FRATIE T
KUK S A G0 20 & IhES”, HFR
IR 2 R AR T EAE A
HIRLETR”

3 A R R BA R P [ 2E [ 3K
N, FREFEA M B E 4 H 6 H1E

Sy B ) 35 [ B N B B s AR
XA R LR T LA E
[/\/Lf% 7 o

R 26 H EH S AR S0, B0
PSR BE TR A HE 1) “ HEESE T sh R
10 K, FABRAE %= £ E AESI R 4 H 6 H
20t

oFTEIRE ¢

R

RABNEERAARERE RS
T EMEE & A e iR aE Bt

XA 3H 30 BHEA A TFES

3 A 31 B AT EMAT XA (RABEH ).
3A3 B, WP E%EITEG—SEZ 14 KBAR KR ARFEHI SRS L5
riJ:JIﬁ?f T&, A THEIREANAGFTMNETXSHRKIBE LR, L
Sk EMEE  HE GRS RERKRABRK
[Friedtk (27 )]

B O AR KRR (RAIER ),
3A 318, W PERRAAREGRATED

SR IF 1 SR LA K AR A A K, AR

%ﬁiiﬁ‘?éﬁ%ﬁ/}}éﬁﬁ%’éé\%‘é\i, Ad B FRET BT,

AR P B AR B N YA

2922,

3318 v A LA AR AR AL R M, S

BRI B LB 0 E R RS, ER A K

[Ereedtic®E BE &)

SEFFREREEAFHEY.

3A3LE, AT R B FF AR A T 2026 R A" = KBRS )
BERF, Ke@id T MENKESFAFENAHEEARWEEFHX, AR LB LN

AT & A A B R B AT 6 S S F

& R RS

B R A EE B R RS R EAFLEYGE, AL AAMARL 86 T, F Y

13 Zr vk, 5F ALK 9.6 4270

[#rietticE 8 8]

3830 B, EAFREAEZZ FRAINIE T AR B LA A
B F PN 2 Ao B T 3SR ALS 30 B R N RIRLF /\amﬁﬁf 173

WA EXEAGRE(RT #ERELY),

[#hieiticnE kiR 1B

% E E E#tESRBAT A B & P

HMEHMEASIAS HE(LH
R} FRE) FEBZ ARG
H 31 HATRRS, S0 E FI - HEE
Tk D AL HE S R S5 0L - SR TR
BTN B AL R

IR 4, #r NI 35 Z A% 5 .
PSR NGRS, 578 7 ZEE
PR, 225 E B R A5 F B R IBUR IR
Nk PARGTS - R TR RTINS

B, SR - KBS
1, We - Je i H MR SRRV E
H, EPFA P DU A E .

A A9 H, BEERSHEAH UER
e AR 45 S 7E 2R [ [ 2 T i Be e 2
AT RGO, R e 2R U
PS5 S L AT #oR , F R DR N IE] , DA
(S B T2 BTN 6 T ok 24 BT 3R [E T i
Y REIEER S B Lo



